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INDEPENDENT AUDITOR’'S REPORT

To The Members of KAPIL ANAND AGRO PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of KAPIL ANAND AGRO PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss, the

Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act read with the Companies (Accounting Standards) Rules, 2006, as amended (“Accounting
Standards”) and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibility for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s report including annexures to Board’s Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the Accounting Standards and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate accounting records
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in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting uniess management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsibie for overseeing the Company’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Staterﬁents

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controis.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disciosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicabie, reiated safequards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, that:

a)

b)

g)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024 taken on

‘record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being

appointed as a director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our information
and according to the explanations given to us, the Company being private company, section 197 of the
Act related to the managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its financial positions

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. In respect of reporting under Rule 11 (e):

a. The Management has represented that, to the best of it’s knowledge and belief, as disclosed in
the financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or
in any other person(s) or entity(ies), including foreign entities

b. The Management has represented, that, to the best of it’s knowledge and belief, as disclosed
in the financial statements, no funds have been received by the Company from any person(s)
or entity(ies), including foreign entities and
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c. Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Ruie 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. The company has not decfared or paid any dividend during the year.

vi. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023.

Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the respective software:

® The feature of recording audit trail (edit iog) facility was not enabled at the database level to
log any direct data changes for the accounting softwares used for maintaining the books of
account relating to payroll, consolidation process and certain noneditable fields/tables of the
accounting software used for maintaining general ledger.

® The feature of recording audit trail (edit log) facility was not enabled at the application layer
of the accounting softwares relating to revenue, trade receivables and general ledger for the
period.

Further, for the periods where audit trail (edit log) facility was enabled and operated throughout the
year for the respective accounting software, we did not come across any instance of the audit trail
feature being tampered with.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

FOR AMEET AGARWWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

/

PARTNER
M. No.: 406370
Firm Registration No.031987N
UDIN: 24406370BKIJOH6776
PLACE: Ghaziabad
DATED: 27/05/2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 (Refer to in paragraph
1 under *Report on Other Legal and Regulatory Requirements’ section of our report of even date) With reference to
the Annexure A referred to in the Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended March 31, 2024, we report the following:

(i () (A) The Company has proper records related to full particulars including quantitative details and
situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing fuil particulars of intangible assets.

(b) In our opinion Property, Plant and Equipment have been physically verified by the management at reasonabie
ETVAS. Wo Thaiteriah tistrepancies were noticed on such verification during the year.

(c) Details of immovable properties, which are not held in the name of the company, are given below:

Description | Gross Title deeds | Whether title deed | Period Reasen for not
of property | carrying held in the | hoider is a | held being held in the
value name of promoter, director name of the
or relative of company

promoter/director

or employee of

promoter/director
Building 1,45,26,100 | Mr. Kapil | Director & | 5 Years | As per management,
Anand Shareholder till date the assets were taken

over via a Sale
Purchase Agreement
and the assets belong
Land 1,02,92,489 | Mr. Kapil | Director & to the company.
Anand Shareholder Company is in the
process of transferring
the title deed.

(d) The company has not revalued its Property, Plant and Equipment during the year. Therefore, the provisions
of Clause (i)(d) of paragraph 3 of the order are not applicable to the company.

(e) No proceedings have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Therefore,
the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to the company.

(i) (a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by the
management and the coverage and procedure of such verification by the management is appropriate. No
material discrepancies were noticed on such verification.

(b) During any point of time of the year, the company has not been sanctioned any working capital limits, from
banks or financial institutions on the basis of security of current assets. Therefore, the provisions of Clause
(ii)(b) of paragraph 3 of the order are not applicable to the company.
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(iii) During the year, the company has not made any investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability

Partnerships or any other parties. Therefore, the provisions of clause 3(iii) of the said Order are not applicable
to the company.

(iv) The company has not made any loans, investments, guarantees and security on which provisions of section
185 and 186 of the Companies Act 2013 are applicable. Therefore, the provisions of clause 3(iv) of the said
Order are not applicable to the company.

(v) In our opinion and according to the information and explanations given to us, the Company has not accepted

any deposits from public. Therefore, the provisions of Clause (v) of paragraph 3 of the order are not applicable
to the Company.

(vi) As explained to us, the Central Government of India has not specified the maintenance of cost records under
sub-section (1) of Section 148 of the Act for any of the products of the Company. Therefore, the provisions of
Clause (vi) of paragraph 3 of the order are not applicable to the Company.

(vii) (@) The Company is generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service tax, Duty of Customs, duty of
Excise, Value Added Tax, GST, Cess and other statutory dues with the appropriate authorities to the extent
applicable to it. There are no undisputed amounts payable in respect of income tax, wealth tax, service
tax, sales tax, value added tax, duty of customs, duty of excise or cess which have remained outstanding
as at March 31, 2024 for a period of more than 2 months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues referred in
sub- clause (a) which have not been deposited on account of any dispute. Therefore, the provisions of
Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there are no transaction not
recorded in the books of account that have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (43 of 1961).

(ix) (a) In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of any loan or other borrowings or any interest due thereon to any lender.

(b) In our opinion and according to the information and explanations given to us, the -company -has not been
a declared willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the loans were applied for
the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no funds raised
on short term basis which have been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates
or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(x) (a) The Company has not raised money by way of initial public offer or further public offer (including debt
instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of the order are not applicable to
the Company.

(b) In our opinion and according to the information and explanations given to us, the company has made
preferential allotment or private placement of shares during the year and the requirements of section 42
and section 62 of the Companies Act, 2013 have been complied with and the funds raised have been used
for the purposes for which the funds were raised.

(xi) (a) We have not noticed any case of fraud by the company or any fraud on the Company by its officers or
employees during the year. The management has also not reported any case of fraud during the vyear.
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(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government.

(c) As auditor, we did not receive any whistle- blower complaint during the year.

(xii) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of the order are
not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act where applicable, and the details have been disclosed
in the financial statements, etc., as required by the applicable accounting standards. Identification of related
parties were made and provided by the management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of internal
auditor of the company. Therefore, the company is not required to appointed any internal auditor. Therefore,
the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons connected with him
for the year under review. Therefore, the provisions of Clause (xv) of paragraph 3 of the order are not
applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
(b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.
(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve

Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of the group.

(xvii) The company has not incurred cash loss in current financial year as well in immediately preceding financial
year.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, the auditor’s knowledge of
the Board of Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of the audit report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date.

(xx) There is not liability of the company under the provisions of section 135 of the Companies Act, relating to
Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are not
applicable to the Company. (xxi) The company has not made investments in subsidiary company. Therefore,
the company does not require to prepare consolidated financial statement. Therefore, the provisions of Clause
(xxi) of paragraph 3 of the order are not applicable to the Company.

FOR AMEET AGARWWAL & ASSOCIATES

_ PARTNER
M. No.: 406370
Firm Registration No.031987N

UDIN: 24406370BKIJOH6776
PLACE: Ghaziabad

DATED: 27/05/2024



M/S KAPIL ANAND AGRO PRIVATE LIMITED

UIN: U15100HR2018PTCO72549

Balance Sheet
As at March 21, 2024

(A% amounts in thoussnds, unless otherwise stated)

As per Ind AS

As per Ind AS

Particula .
articulars Mot N as at 31.03.2024 as at 31.03.2023
ASSET:
{1} Non-current Assets
(a} Property, Plant and Equipment 2.1 59,326.09 45,631.05
(b} Goadwill 2.1 70.31 492.16
{c) Deferred Tax Assets {net) 2.2 1,631.35 1,509.71
(d} Other Non-current Assets 2.3 627.75 583.55
{2} Current Assets
(a) Inventories 2.4 119,191.41 82,445.04
(b} Financial Assets
(i) Cash and cash equivalents 25 8,753.80 12,371.04
(i) Trade Receivables 2.5 36,059.28 38,254.80
{c} Other Current Assets &7 3,083.55 2,853.64
Total Assets 228,743.54 184,180.98
EQUITY AN JABILITIE
(1} EQUITY
{a} Equity Share Capital 2.8 306.38 306.38
(b} Other Equity 2.9 138,146.18 127,650.2¢
(2}
(A} Current Liabiliti
{a) Financial Liabilities
(i} Trade Payables 2.10 47,695.81 36,935.34
{b) Other Current Liabilities 2.1t 37,275.43 15,444.50
{c) Provisions 2.12 5,315.74 3,844.47
Total Equity & Liabilities 228,743.54 i84,180.98
Accounting Policies & Notes on Accounts 1&2

The accompanying notes are an integral part of these standalone financial statements

As per cur Report of even date attached
For Ameet Agarwwal & Associates
Chartered Accountants

Partner
Membership No. 406370
Place: Ghaziabad

Date: 27-05-2024

UDIN: 24406370BKIIOHE776
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For and on behalf of the BQ\ard of Directors

~Sign./Director

Kapil Anand Arora
Director
DIN-07961481

ANDAGROPVT 17D FO!—KAP!L&NRND AGRO A

AN /‘(
~Bdth. Sign.i[J

Heera Swami

Diractor

DIN-08803585
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Statement of Profit and Loss
For the year ended March 31, 2024

M/S KAPIL ANAND AGRO PRIVATE LIMITED

{All amounts in thousands, unless otherwise stated)

. IND AS IND AS
Particul . No.
ik Note. No. | arch 31, 2024 March 3%, 2023
I. Revenue from Operations 2134 382,672.88 289,012.62
II. Other Income 2138 $3.00 12.90
111, Total Revenue (I+1I} 382,729.88 28%,025.52
IV. Expenses
{a} Cost of materials consumed 2.14A 335,336.67 237,007.26
(b} Changes in inventories of finished goods and WIP 2.14B8 -29.408.88 -13,931.10
{c) Manufacturing expense 2.14C 21,660.77 16,749.75
(d) Employee's Benefit Expenses 2.15 24,112,898 20,067 .86
(e} Depreciation & Amortisation Expenses 2.1 7,412.72 7,011.18
() Other Expenses 2,16 8,851.232 11,295,682
Total Expenses (IV} 367,965.48 278,200.59
¥. Profit hefore exceptional items and tax 14,764.40 10,824.93
VI. Exceptional Items - -
VII. Profit/(Loss) before taxation 14.764.40 10,824.93
VIIL Income Tax Expenses
Current Year Tax -4,176.41 -2,222.89
Prior Year Tax -213.74 714.19
Deferrad Tax 121.64 -151.13
IX. Profit/(Loss) for the Period after taxation A 10,495.89 9,165.10
Other Comprehensive Income
Items that will not be reclassified to profit and loss - -
Items that may be redassified to profit and loss ”
Deferred Tax on abave = -
©Other Comprehensive Income for the year {Net of Tax) B - B
X. Total Comprehensive Income for the year {A+B} 16,495.89 9,165.10
¥I. Earning Per Equity Share
Basic 342.58 299.14
Diluted 342.58 289.14
Accounting Policies & Notes on Accounts 1832

The accompanying aotes are an integral part of these standalone financial statements

Far Ameet Agarwwal & Associates
Chartered Acc ﬂﬁanbﬁ%
Firm Registritiy

a3
3
3
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- V Aumg ./ lar

Partner
Membership No. 406370
Place: Ghazizbad

Date: 27-05-2024

UDIN: 24406370BKIJOH6776

ForKAPIL ANAND AGRQ PVT LT,

For and on behalf of th

Board of Directors

For-KAPIL ANAND AGRO PVT

ti&‘m Anand Arora
Diractor
DIN-C7961481

- % -
h SI i i ;Utf b=
Director

DIN-08809586
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M/S KAPYIL ANAND AGRO PRIVATE LIMITED
Statement of Cash Flow (Pursuant to INDAS-7) Indirect Method

{All amounts in thousands, ur

iless otherwise stated}

IND AS

Particular March 31, 2024

Hote

IND AS
March 31, 2023

Cash flows from operating activities

Profit before tax 14,764.40 10,824.93
Adjustment for:

Depreciation and amortization expense 741272 7,031,185
Excepticnal {tems - -
Operating profit before working capital changes 22%,177.12 17,836.13
Adjustment for changes in working capital:

{Increase } f degrease in inventory -36,748.37 -22,753.73
(Increase § / decrease in other Non-current Assets -44 20 -
(Increase } / decrease in other current assest -188.92 -50%.88
{Increase ) / decrease in trade receivable 2,195.52 £,585.80
Increase / (decrease) in trade payables 10,7630.48 10,123.53
Increase / {decrease) in other current liahilities 21,834.93 4,109.48
Increase / (decrease) in short term provisions 1,471.27 -817.40
Cash generated from/(used in) operations 21,458.82 9,387.93
Less: Drrect taxes paidf refund -4,176.41 -2,222.89
Less: Prior year fax -213.74 714.19
Net cash generated from/{used in} cperating activities (A} 17,068.67 7,879.23
Cash flows from investing activities

Capital expenditure on fixed assets, including capitat advances -20,685.91 -2,087.26
Net cash (used in) investing activities {B) -20,685.91 -2,087.26
Cash flows from financing activities

Proceeds from issue of Equity Share - %
Net cash {used In}/generated from financing activities {(C) ~ -
Net (decrease)}/increase in cash and cash equivalents (A+ B+ <) -3,617.24 5,791.97
Opening cash and cash equivalents 12.371.04 §,579.07
Closing cash and cash equivalents 8,753.80 12,371.04

Notes: 1. Reconciliation of components of cash and bank halance

Particular As at March 31, 2024

As at March 31, 2023

Cash and cash equivaients:

- Cash on Hand 345,09 438.18

- Cheque in Hand B
- Balances with banks - on current accounis &404.71 11,932.86
Total 8,753.80 12,371.04

Note: The above Standalone Statement of Cash Flows has been prepared under the "Indirect Method® as set out in Ind AS 7.
The sccompanying notes are an integral part of these standalone financial statements

For Ameet Agarwwal & Associates

Chartered Accountants
L &

For-KAP
T,

‘931987N

%uth%fﬂsfectcr
R Kagil Anand Arora
Director
DIN-G7961481

*

Partner
Membership No. 406370
Place: Ghaziabad

Date: 27-05-2024
UDIN: 244063708KIIQHE776

For and on behalf of the Board of Directars

ILANANDACRORVT LTD.  For-KAPILA

ND AGRO PV

. Sign.fi
Hearza ami

Director
DIN-08RG9586

Shi
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M/S KAPIL ANAMD AGRO PRIVATE LIMITED
NOTE- 2.1 OF PPROPERTY, PLANT AND EQUIPMENT ANNEXED TO AND FORMING PART OF BALAMCE SHEET
FOR THE YEAR ENDED 31,03,2024

(Al amounts i thousands, unless

herwise stated)

Gross Block Depreciation Net Block
S No Particulars As on Sale / As an As on For the vear Upte As on As on
April 1, 2023 Addition Adjustment March 31, 2024 | March 31, 2023 ¥ March 31, 2024 | March 31, 2024 | March 31, 2023
Property, Plant and Equipment
1 Plant & Machinery 45,281.17 19,225.35 . 64,506.52 23,049.02 5,592.99 28,642,020 | 35,864.50 22,232.15
P Computers & Printers 102.30 193.81 # 296.11 95.88 20.7G 116.59 179.53 06.42
3 Qffice Equipment 436.09 01.99 - 438.08 404.43 097,22 411.64 26,44 31.66
4 Furniture & Fixtures 1,233.22 61.19 1,294.41 869.96 99.42 969,38 325.03 363.27
5 Building 19,367.81 1,203.57 - 20,571.38 6,281.51 1,267.62 7,549.13 13,022.25 13,086.29
3 Vehicles 36.07 - - 36.07 24,81 02,91 27.72 08.34 11.26
/| Land 9,900.00 - = 9,900.00 - - - 9,900.00 9,900.00
Intangible Assets
1 Goadwill® 2,109.24 & - 2,109, 24 1,617.08 | 421.85 2,038.93 70.31 492,16
TOTAL 78,468.90 20,685.91 - 99,151.81 32,342.69 7,412.72 39,755.40 59,396.40 46,123.21

* This is purchased goodwill arising out of business transfer agreement on succession of M/s Anand Agro,




M/S KAPIL ANAND AGRO PRIVATE LIMITEDR
Notes forming part of the financial statements
for the year ended 31st March, 2024

Note ‘2.2° ;

Efgrrg_g Tax (Al amgunts in thousands, unless otherwise stated)
Barticufars : March 31, 2024 March 31, 2023
WDV 1,335.12 1,088.10
Provision for Gratuity 296.22 421.61
Met Deferred Tax Assets/ (Liability) 1,631.35 1,508.71

In accordance with Ind AS-12 “Income Taxes”, the net increase in Deferrad Tax Asset {Net}) Rs. 1,21,640 for the vear, has baen
charged to the Statement of Profit & Loss.

Particulars March 31, 2024 Marchk 2%, 2023
fNote '2.3"
THE ~CURRENT A » (SECURITY DEP

Security -Electricity 564.20 220.00

Security Godown Rent 60.00 60.00

Security- Indian Gas 83.55 03.55
Total 622.75 583.55

Particulars March 31, 2024 March 31, 2023

Note '2.4'

VE! RY

Raw Material 27,6012.79 23,625.38

Packing Material 1%,4803.56 13,530.48

Work in progress 70,324.74 39,982.24

Finished goods 2,373.33 3,306.94
Total 119,191.41 82,445.04

Particular March 31, 2024 March 31, 2023

Nate ‘2.5°

CASH AND CASH EQUIVALENTS

Cash on hand 349.09 438.18

Balance with Bank

In Current Account 8,404,712 11,932.86

Cheque n Hand -

Total 8,753.80 12,371.04
Particular March 31, 2024 March 31, 2023
Note "2.6°
TRADE RECEIVABLES
Cutstanding for a period exceeding six months /82.43 1,302.40
Qutstanding for a period not exceeding six months 35,176.35 36,952.40

Total 36,05%.28 38,254.80




{All amounts in thousands, unless otherwise stated)

Particular

March 31, 2024

March 31, 2023

Mote '2.7°

OTHER CURRENT ASSETS

Advance to venders 273.45 47343
Advance to staff & Labour 321.80 419.44
TOS & TCS Receivable 370.84 255.17
Advance Income Tax 1,8G0.060 1,800.00
Income Tax Refund 84,76 B84.76
Prepad Exp 225,71 241.79
Unclaimed ITC {GST) - 44 44
Other current assets J1.G0 01.30
Total 3,083.55 2,893.64
Particuiar March 31, 2024 March 31, 2023
Note "2.1i0"
TRADE PAYABLES DUE TQ
Micro and Small Enterprise 11,512.64 3,410.5%
Cther than Micro and Smalf Enterprise 36,176.17 33,524.78
Total 47,695.81 36,935.34

Disclosure under the Micra, Small and Medium Enterprises Development Act,
as at March 31, 2024 and March 31, 2023;

2006 ("MSMED Act. 2006}

Particulars

March 31, 2024

March 31, 2023

i} the prmapal amount and the interest due thereon remaining unpaid to any
supplier as at the end of each accounting year;

131,519.64

i) the amount of interest paid by the Buyer in terms of Section 16 of MSMED Act,
2006 along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year:

iit} the amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year) but
without adding the interest specified under this Act;

) the amount of interest accrued and remaining unpaid at the end of each
accounting year; and

v) the amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the smalt
enterprise, for the purpose of disallowance as a deductibie expenditure under
Section 23 of MSMED Act, 2008,

The information has been given in respect of such vendars to the extent they could be identified as “Micre, Sm

enterprises on the basis of information available with the Company

all and Medium”

Particular March 31, 2024 March 31, 2023
Mote "2.11°
THER CU LET.
Audit Fee Payable 68.50 68.50
Advance from customers 30,473.69 11,473.84
Efectricity & Water Expenses Payable 418.45 350.89
Exp Payable S87.50 984 48
Legal & Porfessional Exp. Payable - 67.50
Rent Payble 128.34 S77.10
Staff & Labour Payable 845,23 561.61
Statutory Dues Payable
-EPF-Payable 219.76 i31.86
-ESI- Payable 32.33 20.81
-TDS-Payable 255.31 200.76
-GST-Payabls 4,210.32 1,007.23
Totai = 37.279.43 i5.444.5¢0




(Al amounts in thous:

ds, uniess octherwise stated)

Particular March 31, 2024 March 31, 2023
Note "2.12'
PROVISIONS
Provision for Income Tax 4,176.41 2,22%2.89
Provision for Gratuity payable 1,139.32 1,621,58
Total 5,315.74 2,844.47
Particular March 31, 2024 March 31, 2023
Mote ‘2,134°
REVENUE FROM OPERATIONS
Sale of Products 3B2,67(.88 289,0£2.62
Total 382,670.88 289,012.62
Barticular March 31, 2024 March 31, 2023
Note ‘2.138'
Other Income
Intersst on Security Depasit 51.00 -
Interest on Income Tax Refund . 12.90
Packing & Partion Charges 48.00 =
Total 59.00 12.80
Particular March 31, 2024 March 31, 2023
Nate ‘2.144°
COST OF MATERIAL CONSUMED
Opening stock 39,155,886 30,333.23
Purchase of materials 342,674.16 245,829.89
Closing Stack -45,493.35 ~39,155.86
Taotal 335,336.67 237.007.26
Particular March 31, 2024 March 31, 2023
Note '2,148°
] N INV
PROGRESS
Gpening stock
Finishied goods-Manufactured 3,306.84 1,740.48
Work-in-progress 39,982.24 27.617.62
Total (a) 43,289.18 498,358.08
Closing Stock
Finished goods-Manufactured 2,373.33 3,306.%4
Waork-in-prograss 70,324.74 39.982.24
Total (b} 72,698.06 43,289.18
{Increase)/decrease in inventories (a-b} -29,408.88 -13,931.10

Particular March 31, 2024 March 31, 2023
Note '2,.14C"
MANUFACTURING EXPENSES
Consumables Expenses 2,4:3.22 1,595.63
Firewood Expenses 2,958.22 2,137.25
Fuel Expenses 2,701.17 2,153.38
Factory Repair and maintenance 6,260.65 4,244.43
Laboratory and testing Expenses 454,42 341,11
Power and elactricity 4,783.65 4,448.24
Freight and forwarding charges 2.089.36 1,829.70
Total 21,6606.77 16,749.75




(Al amounts in thoysands, unless otherwise stated)

Particular March 31, 2024 March 31, 2023
Naote '2,15°
EMPLOYEE'S BENEFIT EXPENSES
Directer's Remuneraton 7,532.00 €,560.00
Safaries & Wages 14,592.63 11,66172
Staff welfare Expanses 595,18 429,27
Contrilustion to provident and other funds 1,292,17 1.016.87
24,112.98 20,062.86
Particufar March 31, 2024 March 31, 2023
Note “2.18"
OTHER EXPENSES
Auditor's remuneration 75.80 75.00
Balancs Written-Off 47.32 -
Bank Charges 04.18 00.18
Business Promation 6,88 29.25
Gratuity Expenses -223.28 85.81
Insurance 88.63 144 .93
Interest & Late Fees 100.73 12.64
internet Charges 77.82 58.00
Rates & Taxes 43.37 08.32
Legal & Professional Charges 1,290.67 3,658.45%
Miscelianeous Expenses 161.73 129.18
Office Expenses 269.49 437.31
Postage & Courier 136.45 133.93
Printing & Staticnery 196.07 136.28
Registration and License Fess 226.70 259.54
Rent 3,695.61 3,011.78
Repair & Maintenance 437.98 450.84
Security Expenses 746.15 643.22
Selling & Distribution Expenses 199.65 348.39
Telephone & Internat Expenses 127.65 93.47
Travelling & Conveyance 108.75 201.13
Water Expenses 1,137.68 1,375.91
8,851.23 11,285.62
Note '2,17°

ated P Disciosure

In sccerdances with the requirements of IND AS 24, on relsted party disclosures, name of the reiates party,
refationships, transactions and qutstanding balances induding commitments wh
taken place during reported year are:

Key Management Personnel -

Associate Companies :-

Relatives of Sharehoider's

Kapil Anand Arora {Director)
Aparna Haidia (Director)
Heera Swami (Director)
Mukhtar Alam (Director)

Anantadrishti Smart India £ Ltd
Apis India Limited

Food Products India (Prop. of the firm is father of

sharsholder & director)

Rechna Sehgal (Shareholder's Sister)

related party
ere control 2xits and with whom transactions have




Related Party Transaction

Financial transactions have been carried ocut in the ordinary course of business andfor discharge of

contract eblgatien.

(Al amounts in t

Nousands, unless otherwise stated)

Related Party March 31, 2024 | March 31, 2023

On Account of Director's Remuneration
¥apit Anand Aroca 7,632.00 5,960.00

Faod Product India

Purchase of Goods 1,390.78

Amount Receivable as oa 31st March - 498 14

Rachna Sehgal
Consultancy Services - 2,400

Apis India Limited

Safe of Products 37,829.08 34,584 51
Purchase of raw materials 59.59

Reimbursement of Expense & 247 74
Advance Received as on 31st March 2,034.37

Amount Receivable as on 31st March - 2,936.06

Note *Z.18"
Earning per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax =ffect of extraardinary items, if
any} by the weighted average number of equity shares cuistanding during the year. Diluted earnings per share is computed by
dividing the profit / {loss) after tax {including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest
and other charges to expense or income relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been
issued on the conversion of alf dilutive potential equity shares. Potentia) equity shares are deemed to be dilutive only if their
conversion to equity shares would decraase the net profit per share frem continuing ordinary operations. Potential dilutive equity
shares are deemed o be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actuzlly issued at fair value {i.e. average
market value of the outstanding shares). Difutive potential equity shares are determinad independently for each period presented.
The number of equity shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus
shares, as appropriate.

Particulars March 31, 2024 March 331, 2023
Basic and Diluted Earnings per share

Net profit / (loss) for the year atiributable to the eguity shareholders 10,435,893 9,165,102
Weighted average number of equity shares 30,638 30,638
Par value per share iG ig
Earnings per share fram continuing operations - Basic and Diluted 343 269
Note "2.19"

Payment to Auditer 2023-24

75,000




Mote '2.20° i
Provisions and Contingencies

A provision 15 recogmised when the Company has a present obligation as 3 result of past events and it 18 probable that ae outflow of
raspurces will be required ta settle the obligation w respect of which 3 relable estimate can be made. Provisions {excluding
retirement senefits) are not discountad o thelr present value and are determined based on the best estimate required to sattle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheert date and adjusted to reflect the current best
sshimates. Cantingant Hiabilities are disclosed in the Notes.

Rote '2.21°

Lurrent Assets
In the opinion of Board of Directors all the current assets, ioans and advances have been shown at realisable vaiue in the ardinary
course of business and provisions for 3] the known habilities against the company have been made in the books of accounts.

Note "2.22°
t 2133 nefi

In order to comply with IND AS 13, Accounting for Retirament Benefits in the Financial Statements of Emplovers, the campany has
adopted the accounting policy for Gratuity on accrual basis. Further, the contribution to Provident Fund, Family Pension Scheme &
Gratwity (es per Actuarial Report) is recognised as expense and is chargad to the Statement of Profit and Loss &/c.

Note “2.23°
Additional Di res« T Annexur

Note ‘2.24°
ADYVANC 1
As per IND AS-115, Revenue from Contracts with Custemers, An entity shall recognise revenue as & when entity satisfies

performance obligation by transferring the promised goods or services to the customer. An asset({i.z Goods/Service) is transferred
when the customer obtains the control. Since the control has not been transferred it has been classified as advance.

Note "2.25°

Previgus Year's Figures

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current vear's
classification / disclosure.

Charfered Accoury \

DAGRGQPVT. LTD.

C.A. Ames —— - ¥apil Anand Arora Heera

$E7 - - 5 £
Partner fgﬁJ LisirestdOf Director
Membership No. 406370 res——— DIN-07961481 DIN-08809586

Place: Ghaziabad
Date: 27-05-2024

égfm D eLior

UDIN: 24406370BKIICHSE776

AOO™T T

For Ameet Agarw:iates For and on behalf of ?‘&Wﬁﬂf w A‘
4 3 1
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M/S KAPIL ANAND AGRO PRIVATE LIMITED

2. Note on accounts for the year ended 31st March 2024

Particulars

March 31, 2024 March 31, 2023

Note "2.8°

SHARE CAPITAL

Authtorised Share Capital

50,800 equity shares of Rs. 10/- each

{Previous year 50,000 equity shares @ 10 each)

Issued, Subscribed and Paid up
30,638 equity shares of Rs, 10/- each
{Previous year 20,638 equity shares @ 10 each}

500,000 500,060

306,380 308,380

Reconcilation of number of shares outstanding and amount of share capital as on 31st March 2024 and 31ist March 2023.

Barticulars Equity Shares Equity Shares
Number Number
March 31, 2024 March 31, 2023
Shares outstanding at the beginning of the year 30,638 30,638
Shares Issuved during the vear - -
Shares bought back during the vear - -
Shares outstanding at the end of the vear 30,638 30,638

The Company has only one class of shares referred to as equity shares havin
entitled to one vote per share,

Particulars of equity share holders holding more than 5% of the total

g par value of Rs. 10 each. Each holder of equity share is

number of equity share capital:

Name of Shareholder

As at March 31, 2024

As at March 31, 2023

% of Holding

No. of Shares

% of Holding | No. of Shares held

held
Mr. Kapil Anand Arora 50% 15,315 50% 15,319
M/s Anantadrishti Smart India P Ltd S0%i 15,318 50% L

’




M/S KAPIL ANAND AGRO PRIVATE LIMITED

Stat for Other Equity
{
Note ‘2.9 |
{2} Equity Share Capital {All amounts in thousands, unless otherwise stated)
Particulars Number of Shares Amount
Balance as at April, 2023 30,5638 306.38
Changes in equity share capital during the year =
Batance a5 ar March, 2024 36,638 306.38
Changes in equity share capital during the year -
Balance as at March, 2024 30,638 306.38
(B) Other Equity
Reserve and Surplus
SR Romeral | Retained Earnings | Adiustemnt | SCUTHSS T
@ i
Reserve Suring yver Reserve
Balance as at April 1, 2023 - 30.855.36 85,734,094 127.656.29
Profit for the year - 10,495.88 - 14,495.89
Additionf {Transfer) including addition to eqisity
share capital - = &
Re-measurements of the net definad benefit Plans - =
Balance as at March 31 2024 - 41,351.35 96,794.948 138,146.18



Deffered Tax Weorking

| Nete '2.27’

{All amounts in thausands, uniess otherwise stated)
Particuiars As per Books ¢ IT Book Difference Rate Deferred Tax
WDV -59,396.40 -64,531.4¢ 5,135.09 26% 1,335.12
Provision for Gratuity 1,139.32 - 1,139.32 26% 296,22
TDS deduction on last vear Audit Fees 80.60 - - 26%
TDS deduction on last year Professianal fees o - - 26%
Deffered Tax for the Year -58,257.08 -64,531.49 6,274.41 1,631.35
Acd: Opening balance of Deffered Tax 1,509.71

—

Charge to P&L -121.64
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